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Financial solutions for a new generation
of retirees

You've worked hard and saved for your retirement. Now it’s time to think about how to best enjoy these years.

If you are an older homeowner or homebuyer, you owe it to yourself to consider how a reverse mortgage could
he|p you meet your retirement .goa|s.

A reverse mortgage is a lot like a traditional mortgage or home equity loan. But it’s designed specifically for people
who are in or approaching retirement, so it has some added benefits—including the flexibility to make any size
monthly payment you want, or none at all. As with any mortgage, you own your home. And whatever equity is

available when you sell it is yours. You just have to meet your loan obligations, keeping current with property taxes,
insurance and maintenance.

We can help you determine if your home qualiFies for a reverse mortgage, and if this loan option is right for you.




Flexible, secure,
tailored to your needs

Reverse mortgages continue to grow in popularity because they allow
you to tap into the equity built up in your home, giving you the benefits
of a home equity loan or home equity line of credit—and more. And the

proceeds are gnzenerall).r not considered taxable income.”

But unlike conventional mortgages or home equity loans, reverse
mortgages have a flexible repayment feature. Each month, pay as much
or as little as you like, or defer repayment. You decide. As long as you

comp]y with the terms of the |oan, a reverse mortgage doesn’t have to be

r'epaid until the home is sold, orit’s no |onger your primary residence.!

We offer a full range of reverse mortgage options—including Home Equity Conversion
Mortgages (HECMs), as well as our own “private label” product called Equity Elite”

that's available to borrowers as young as o ks T

Q, There area variety of choices for interest rates, the amount of money you can access,

E L l T E how you can receive the proceeds, and closing costs—including our Equity Elite® ZERO

option, which offers a lender credit to be applied towards most closing costs."

.

Buying a home with a reverse mortgage

If you want to relocate or I‘ri.ghi;- size” to a home that better
fits your life, a reverse mortgage can provide the money you
need to purchase your new home, to be occupied as your

Principa| residence.

= Buy the home you want using reverse mortgage financing,
instead ofusing aregu lar mortgage or Paying all cash.

= With its flexible repayment feature, you can

I(EGP more O'F your savings.T

parar—

Mot tax advice, Consult a tax professional. Puailable to borrowers as young as 55 in select states anly, Miih this pricing option, borrower receivesa lender credt
t s with any mortgage, you must mcct)rour'uanob“gatims. Hl'ghcr minimum age requirements may npp|}r. Wisit www, covering nmarh.' all -:|crsirlg costs. There is anon-refundable
keeping current with property taxes, insurance and reversefunding.com/equity-elite for details. independent counseling fee of approximately $125 en
maintenance. averape, which the borrower pays directly to the counseling

agency. Terms and conditions apply. Not available in all states.




A reverse mortgage can help you:

® Refinance existing mortgage debt, to dramatically ® Pay for large purchases, like a new automobile
Assist a grandchild headed off to college

Fund home renovation projects

reduce your month|y Payments'

" Consolidate debts such as high-interest credit cards,

auto loans, etc. to lower your monthly bills ® Establish a standby line of credit you can tap into
* |mprove cash flow as needed
= Gain payment flexibility, for more financial control ® Buyahome

Who can get a reverse mortgage?

To qualify, you must own your home and live in it as your primary residence. Houses and most condominiums
qualify, as do many homes with existing mortgages. The home must meet U.S. Department of Housing and Urban
Development (HUD) minimum property standards. Fora HECM, you must be age 62 or older. Equity Elite® is

available to those as young as 55 in select states.”

When to repay the loan

As long as you meet your loan obligations, the loan does not have to be repaid until you sell the property, no longer
live in the home as your primary residence for longer than 12 months, or pass away. Just like a traditional mortgage,
the loan also becomes due ifyou fail to -::omply with the terms of the loan— including keeping up with property taxes,

insurance and maintenance.

Typica”y, the loan (alnng with accrued interest and fees) is repaid with funds received from the sale of the home, and
you or your heirs retain any remaining money after the loan is repaid. If you or your heirs want to keep the property,

the loan can be repaicf atany time using a traditional mortgage or other assets.

For example: Meet Frances, age 71.

Frances has paid off her first mortgage, but has a home equity loan that

requires her to make burdensome mcnthly principal and interest payments.

With a reverse mortgage, she can refinance her home equity loan

in order to drast[call)r reduce or even eliminate that monthly payment,

thanks to the reverse mortgage’s flexible repayment feature.f

After the home equity loan is paid off, she can choose to take her remaining reverse mortgage funds as
a steady stream of monthly payments for as long as she lives in her home—or to set them aside as a line

of credit that she can use in the future, as needed. She could even do a combination of the two.!

As a result, Frances is able to:

= Keep more money in her pocket each month
" Be more ﬁnancia“y prepared for the future

® Avoid tapping into invested assets

“Awailable to borrowers asyoung as 35in select states enly. Higher minimum age requirements may apply. Visit www.reversefunding com/equity-elite for details.
'As with any mortgage, you must meet your loan obligations: keeping current with property taxes, homeowners insurance and keeping your home in good condition.
‘Borrowers who elect afixed rate loan will receive a single disbursement lump sum payment. Other payment options are available only for adjustable rate mortgages.




5 Reverse Mortgage Myths: The Facts

The bank will own my home.

FACT: Just like any mortgage or home equity loan, you continue to own your
home, with your name on the title. As with any mortgage, you must meet your loan

obligations, keeping current with property taxes, insurance, and maintenance.

Reverse mortgages take advantage of retirees.

FACT: Reverse mortgages are spacifica”y designed to heip retirees. The industry s
also highly regulated: Any lender offering reverse mortgages must follow strict state
and federal guidelines and regulations that are in place to protect borrowers.

I won't qualify since [ have existing mortgage debt.

FACT: Proceeds from your reverse mortgage would first be used to pay off any
existing mortgage(s}.

[ won't be able to leave my home to my heirs.

FACT: Your heirs will still inherit your home. If they want to keep the home they will
have to pay back the loan balance inc|uding the funds you used P!us accrued interest
and fees. Or, they can sell the home to repay the loan. Once it’s repaid, they retain
any remaining equity.

Reverse mortgages have expensive up-front costs

FACT: Most of the fees associated with a reverse mortgage loan (other than the

.government-required reverse mortgagecounseling] can IJ@ ‘ﬁnanced Wlth YOUF |oan.

This helps cut down on up-front costs.

Your individual rates and fees depend on factors like: current interest rates, your
home’S Value, and YOUF agE.

RMF also offers a loan with a lender credit that can be applied toward most closing
-
costs.




Comparing Your Options

Are there alternatives to reverse mortgages?

YYes, many homeowners look at refinancing with a traditional mortgage loan or a Home Equity Line of Credit
(HELOC). However, for homeowners age 55 and older, in many cases a reverse mortgage is a more suitable
option.' That’s because it's designed to be sustainable for those on a fixed or reduced income—whether it’s now,
or in the future. Reverse mo rtgages have a flexible repayment feature,” ma king them more desirable du ring this

life stage.

Which financing option is right for you?

::L“:Fiq:ﬁ Traditional Hc:;n;::{:i::y Equity Elte”
(HELOC) Motgags et 5, X
Converts home equity into loan funds? YES S YES aES
Age-based lending NO NO 62 or older 55 or older!
Heimiick sanlibamant No set No set Less than Upto
amount amount $970,800 $4 million
Flexible repayment feature? NO NO WES* TES*
Minimum monthly payment required? YES YES NO* NO*

Non-recourse feature
(You'll never owe more than the home NO NO YES YES

is worth when the loan is repaid]

Income qua|iﬁcations Stricter Stricter Meare lenient More lenient

Can be used to buy ahome? NO YES YES YES

hvailable to borrowers #5 young as 55inselect states enly, HlEhP..' R .}Errequi:ernentl nvc:r'app|y. WVisit werw reversefiund |'€.\‘,c.-n."equily-e|lle far details,
*As with any mortgage, homeowners must meet loan obligations, keeping current with property taxes, insurance and maintenance.
iMat applecable in all states; MA imposes a mawmum loan amount of 1. SMM. Visit wwwrever sefunding com/lequity-elite for detaik,




Take the Next Steps Toward Your

Dream Home

STEP 1: Preparation

» Education. Your loan speciaiist will have all the information you'ﬂ need to he|p you decide
if a reverse mortgage for Purchase is the right solution for you. He or she will go over all the

details and answer all your questions.

STEP 2: Pre-Approval

n Cuunseling. You'll meet with a third—pa rty reverse mortgage counselor whao's approved
by the U.S. Department of Housing and Urban Develnpment (HUD), to make sure you
understand all aspects of the loan.

“ App“cation. If you've decided to move forward, next, you'll complete and submit your
application. The application includes some personal information, and a financial assessment
will be conducted to make sure you'll be able to afford ongoing expenses like property taxes,
insurance, and home maintenance. Your loan specialist will guide you through this process and
let you know what documents you'll need.

STEP 3: Processing

o Appraisa l. The home you wish to Purchase will be appraised by an independent appraiser

to determine the value.

@ Undemriting. Then the appra'tsa| and loan par_:i(age will be sent to an underwriter
for review and approval. The underwriter will make sure all the information in the package
is correct and cornp|iant with all laws and regu|ations.

STEP 4: Approval

2 Closmg. After your loan application is approved, you will sign your closing documents with

a title officer or attorney (depending on your state's requirements).

STEP 5: Arrival!

= Relocation. Receive the keys to your new home, and enjoy greater financial ﬂexibility

in retirement!




To learn more, call me today:

<<FIRSTNAME>> <<LASTNAME>>
<<Title>>
<<NMLS #XXXXXX>>

<<Company Name>>
<<Street Address, City, ST ZIP>>

Company NMLS #
<<Phone | Email>>

&

This material has not been reviewed, approved or issued by HUD, FHAcr any government ape ncy. The company is not affiliated with or acting en behalf of or at the direction of HUD/FHA or any other gavernment agency.

L2567-Exp042020 w2022

<<Partner-Speciic Company Dislosures & Licensing. Partner should consult its legal and compliance depart ment to ensure this material containg the appropriate legal and compliance statements >>




